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KWWSV���ZZZ�IDFHERRN�FRP�)OLQGHUV�5DQJHV�&RXQFLO� 

KWWSV���ZZZ�IDFHERRN�FRP�
)OLQGHUV5DQJHV9LVLWRU,QIRUPDWLRQ&HQWUH4XRUQ� 

$127+(5�68&&(66)8/�*5$17 
&RXQFLO� LV� YHU\� SOHDVHG� WR� UHSRUW� WKDW� JUDQW� IXQGLQJ� KDV� EHHQ�
DSSURYHG�� XQGHU� 5RXQG� �� RI� WKH� 5HJLRQDO� $LUSRUWV� 3URJUDP�� WR�
HQDEOH� VHDOLQJ� RI� WKH� UXQZD\� DW� WKH� 4XRUQ� $HURGURPH� DQG��
UHVHDOLQJ�RI�WKH�UXQZD\�DW�+DZNHU� 
 
)XUWKHU�GHWDLOV�FDQ�EH�IRXQG�RQ�&RXQFLO·V�ZHEVLWH�ZZZ�IUF�VD�JRY�DX 

0$<256�0(66$*( 
7KLV�PRQWK�ZH�VDZ�WKH�UXQQLQJ�RI�WKH���WK�3LFKL�5LFKL�0DUDWKRQ�DQG�
DOWKRXJK�ZH� KDG� LVVXHV� ZLWK� WKH� &29,'� LQ� 16:� SUHYHQWLQJ� VRPH�
DWKOHWHV� IURP�DWWHQGLQJ� LW�ZDV� D�JUHDW� WXUQRXW�ZLWK�JRRG� ILQLVKLQJ�
WLPHV� � $JDLQ� WKDQNV� WR� DOO� WKRVH� KDUG� ZRUNLQJ� YROXQWHHUV� WKDW�
DVVLVWHG� WKH� 3W�� $XJXVWD� /LRQV� &OXE� DQG� RXU� &RXQFLO� WR�PDNH� WKLV�
KDSSHQ� �$OVR�D�VSHFLDO�WKDQNV�WR�RXU�VSRQVRUV�HVSHFLDOO\�7KH�*UHDW�
1RUWKHUQ� /RGJH� RXU�PDMRU� VSRQVRU�ZKR�ZHUH� DOVR� UHVSRQVLEOH� IRU�
RUJDQLVLQJ� D� FOHDQ-XS�RI� WKH� SDVV�SULRU� WR� WKH� HYHQW� �1H[W� \HDU� LV�
WKH���WK�0DUDWKRQ�DQG�SODQV�DUH�XQGHUZD\�WR�PDNH�LW�D�ELJJHU�DQG�
EHWWHU�HYHQW� 

$V�,�PHQWLRQHG�LQ�P\�ODVW�UHSRUW�ZH�KDYH�UHFHLYHG�IXQGLQJ�IRU�6WDJH�
�� RI� WKH� EXVK� IRRG� JDUGHQ� DQG� PRUH� PRQH\� WRZDUGV� RXW�
6WUHHWVFDSH�SURMHFW� � 7KLV�ZLOO� VHH� WKH� ILQDO� ´ORRSµ�RI� WKH�EXVK� IRRG�
ZDONLQJ�WUDFN�WKDW�ZLOO�WDNH�LW�SDVW�WKH�RYDO�WKHQ�DORQJ�2YDO�5RDG�WR�
MRLQ�XS�ZLWK�WKH�QHZ�IRRWSDWKV�JLYLQJ�WKUHH�DOO-ZHDWKHU�SDWKV�IURP�
1RUWK�4XRUQ� LQWR� WKH� VKRSSLQJ� DQG� EXVLQHVV� DUHD� RI� WRZQ�� 7KHVH�
SDWKV�DUH�ZKHHOFKDLU� IULHQGO\�DQG�ZLGH�HQRXJK�IRU�PRELOH�VFRRWHUV�
�*RSKHUV�� DQG� ZLOO� VDYH� SHRSOH� KDYLQJ� WR� ZDON� RQ� WKH� URDGV�� 7KH�
FHQWUH� SDWK� ZLOO� DOVR� EH� ZHOO� OLW� IRU� QLJKW� WLPH� DFFHVV�� 7KH� QHZ�
6WUHHWVFDSH�SDYLQJ�ZRUNV�ZLOO�EH�VWDUWLQJ�LQ�+DZNHU�DV�ZHOO�DV�PDQ\�
LPSURYHPHQWV� DURXQG� %OXH� %XUW� 3DUN� DQG� IRU� WKRVH� WKDW� ZLVK� WR�
GLVFXVV�WKHVH�LPSURYHPHQWV�SOHDVH�FDOO�LQ�DQG�VHH�RXU�&(2�ZKR�LV�LQ�
+DZNHU�RQ�:HGQHVGD\V��DOO�GD\�� 

2Q�D�ILQDO�QRWH�RXU�&(2�KDV�EHHQ�QHJRWLDWLQJ�ZLWK�WKH�PHPEHUV�RI�
WKH� 3LFKL� 5LFKL� 5DLOZD\� 3UHVHUYDWLRQ� 6RFLHW\� ZKR� KDYH� DJUHHG� LQ�
SULQFLSDO�WR�DOORZ�XV�WR�H[WHQG�RXU�:DU�0HPRULDO�DQG�IRU�XV�WR�SXW�
LQ�D�JDWH�DQG�PRUH�GLUHFW� DFFHVV� WR� WKH� VLOR� OLJKW� VKRZ� �2EYLRXVO\�
WKLV�KDV�WR�EH�UDWLILHG�WKURXJK�D�PHHWLQJ�RI�WKHLU�FRPPLWWHH�EXW�LW�LV�
JRRG�WR�VHH� WKLV� W\SH�RI�FR-RSHUDWLRQ�DQG� ,� WKDQN� WKH�PHPEHUV�RI�
WKH�3UHVHUYDWLRQ�6RFLHW\�IRU�WKDW� 

0D\RU�*UHJ�)OLQW   � 

5$,/:$<�7(55$&(�83*5$'(�–�48251 
7KH�ILQDO����P�RI�SDYLQJ�IURP�(LJKWK�6WUHHW�WR�2YDO�5RDG�LV�FXUUHQWO\�
XQGHUZD\�ZLWK�WKH�ILQDO�WZR�DFFHVVZD\V�UHPDLQLQJ�IRU�FRPSOHWLRQ�� 
 
6RPH� UHPHGLDWLRQ� ZRUN� RI� WKH� XQVHDOHG� FDUSDUN� VHFWLRQV� DUH� DOVR�
UHTXLUHG�IROORZLQJ�WKH�UHFHQW�ZHW�ZHDWKHU� 
 
3DYLQJ�ZLOO�WKHQ�PRYH�RQ�WR�2YDO�5RDG�WKURXJK�WR�6LOR�5RDG 
 
7KDQN� \RX� WR� DOO� ORFDO� UHVLGHQWV� DQG� EXVLQHVVHV� IRU� WKHLU� 
FRQWLQXHG� FR-RSHUDWLRQ�

7+$1.�<28�3�5�5�3�6� 
$�ELJ�WKDQN�\RX�WR� WKH�3LFKL�5LFKL�
5DLOZD\� 3UHVHUYDWLRQ� 6RFLHW\� IRU�
ZRUNLQJ� FORVHO\� ZLWK� &RXQFLO� WR�
DFKLHYH� VRPH� UHFHQW� SRVLWLYH�
RXWFRPHV� IRU� &RXQFLO� DQG� WKH�
FRPPXQLW\�� 7KH� 6RFLHW\� KDV�
DJUHHG�WR�WKH�H[WHQVLRQ�RI�WKH�ZDU�
PHPRULDO� ERXQGDU\� ZKLFK� ZLOO�
DOORZ� NH\� XSJUDGHV� WR� WDNH�
SODFH� � 3HRSOH� WDNLQJ� LQ� WKH� VLOR�
OLJKW� VKRZ� DUH� DOVR� VHW� WR� EHQHILW�
IURP�WKH�LQVWDOODWLRQ�RI�D�QHZ�JDWH
-ZD\�LQ�WKH�IHQFH�QHDU�WKH�FDUSDUN�
DV� ZHOO� DV� H[WUD� VHDWLQJ� IRU�
SDWURQV�� &RXQFLO� ORRNV� IRUZDUG� WR�
FRQWLQXLQJ� WKLV� SRVLWLYH� ZRUNLQJ�
UHODWLRQVKLS�ZLWK�WKH�6RFLHW\� 
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326,7,9(�&(2�3(5)250$1&(�5(9,(:�� 
7KH�)OLQGHUV�5DQJHV�&RXQFLO��&KLHI�([HFXWLYH�2IILFHU��(ULF�%URZQ�KDV�
D�OLVW�RI�VXFFHVV�VWRULHV�WR�WHOO�LQ�VXFK�D�VKRUW�WLPH��  
 
7KH�)OLQGHUV�5DQJHV�&RXQFLO� &(2�3HUIRUPDQFH�5HYLHZ�3DQHO��ZLWK�
WKH�DVVLVWDQFH�RI�LQGHSHQGHQW�FRQVXOWDQW�0F$UWKXU��KDV�FRQGXFWHG�
WKH�DQQXDO�UHYLHZ�RI�WKH�&(2·V�SHUIRUPDQFH�LQ�DFFRUGDQFH�ZLWK�WKH�
(PSOR\PHQW�$JUHHPHQW�� 
 
7KLV� ULJRURXV� SURFHVV� KDV� LQYROYHG� LQSXW� DQG� IHHGEDFN� IURP� DOO�
(OHFWHG�0HPEHUV��DGPLQLVWUDWLRQ�DQG�ILHOG�VWDII��0D\RU��*UHJ�)OLQW��
VDLG�WKDW�&RXQFLO�LV�SOHDVHG�ZLWK�WKH�SURFHVV�RI�UHYLHZ�DQG�WKH�YHU\�
SRVLWLYH�ILQGLQJV�� 
 
´2Q�EHKDOI�RI�(OHFWHG�0HPEHUV�,�FRQJUDWXODWH�(ULF�RQ�DQ�H[HPSODU\�
��� PRQWKV� ZKHUH� VR� PXFK� KDV� EHHQ� DFKLHYHG�� (ULF·V� H[SHUWLVH��
HQWKXVLDVP� DQG� IUHVK� RXWORRN� LV� DSSUHFLDWHG� E\� DOO� DQG� ZH� ORRN�
IRUZDUG� WR� KLV� FRQWLQXHG� OHDGHUVKLS� RQ� RXU� &RXQFLO� DQG� LQ� RXU�
FRPPXQLW\�µ� 
 
)RU�WKH�IXOO�PHGLD�UHOHDVH�JR�WR�WKH�&RXQFLO�ZHEVLWH� &KHFN� RXW� WKH� QHZ� )OLQGHUV� 5DQJHV� 	� 2XWEDFN� 9LVLWRU�

*XLGH������ IRU�QHZ�DQG�ROG�RXWEDFN�DGYHQWXUHV��DFWLYLWLHV�
DQG�H[SHULHQFHV�� 
KWWSV���ZZZ�IOLSVQDFN�FRP�ZRRIPHGLD�IOLQGHUV-UDQJHV-DQG-
RXWEDFN-YLVLWRU-JXLGH-�����IXOO-YLHZ�KWPO� 



&RXQFLO�PHHWLQJV�DUH�KHOG�HDFK�PRQWK�⎥�6WUDWHJLF�3ODQ�DQG�$QQXDO�%XVLQHVV�3ODQ�RQOLQH��⎥�1H[W��&RXQFLO�0HHWLQJ�7XHVGD\����$XJXVW����� 

 

0<�/2&$/�6(59,&(6�$33 
7KLV�LV�D�IUHH�DSS�ZKLFK�FDQ�
EH�XVHG�IRU�VXEPLWWLQJ�D�
&RXQFLO�UHTXHVW�FRPSODLQW��
FKHFNLQJ�RQ�ZDVWH���� 
FROOHFWLRQ�GDWHV�DQG�����
&RPPXQLW\�(YHQWV 

'2*�5(*,675$7,216 
3OHDVH� QRWH� WKDW� GRJ� DQG� FDW� UHJLVWUDWLRQV� DUH� FXUUHQWO\� GXH� IRU�
UHQHZDO�����������FRPPHQFLQJ�-XO\������� 
 
3OHDVH�UHPHPEHU�WR�FKHFN�\RXU�PDLO�RU�HPDLO�ER[�IRU�\RXU�UHQHZDO�
QRWLILFDWLRQV� IURP�'RJV� DQG�&DWV�2QOLQH�� 5HJLVWUDWLRQV� DUH�GXH�E\�
���$XJXVW����� 

 
'RQ·W�IRUJHW�WR�UHJLVWHU�\RXU�FDW�WR�EH�LQ 
�WKH�UXQQLQJ�WR�ZLQ���RI�����FDW�SDPSHU�
SDFNV� 

%86+�)22'�*$5'(1�3$7+�83'$7( 
����OP�RI�FRQFUHWH�KDV�EHHQ�ODLG�ZLWK�ORRS�WR�WKH�EULGJH�FRPSOHWH��
ZLWK�WZR�VPDOO�VHFWLRQV�IRU�DFFHVV�WR�EH�FORVHG�XS� 
 
&XW� LQV�ZLOO�EH�ILOOHG�RQFH�UHPHGLDWLRQ�DURXQG�VLWH� LV�FRPSOHWH�DQG�
VDIH�IRU�DFFHVV� 
� 
6KHOWHU� DQG� SRZHU� FRQQHFWLRQ� KDV� EHHQ� LQVWDOOHG� IRU� WKH� %%4�� 
&RQFUHWH�IURP�WKH�SDWK�WR�WKH�VKHOWHU�LV�FRPSOHWH� 
 
���OP� RI� FRQFUHWH� WR� VZLPPLQJ� SRRO� FDUSDUN� ZLOO� EH� FRPSOHWHG�
RQFH�PDLQ�JDUGHQ�FRPSOHWHG� 

7+$1.�<28�$1'�:(//�'21( 
&RXQFLO�SDVVHV�RQ�LWV�WKDQNV�WR�DOO�EXVLQHVVHV�DQG�UHVLGHQWV�IRU�\RXU�
UHFHQW� FRPSOLDQFH� ZLWK� &29,'-��� UHVWULFWLRQV� DQG� UHJXODWLRQV��
)URP�ZKDW�KDV�EHHQ�REVHUYHG�DQG�IURP�IHHGEDFN��RXU�FRPPXQLWLHV�
KDYH�GRQH� D� IDQWDVWLF� MRE�RI� VWD\LQJ� DW� KRPH�DQG�ZHDULQJ�PDVNV��
VRFLDO�GLVWDQFLQJ�DQG�VDQLWLVLQJ�� 
%XVLQHVVHV�WKDW�ZHUH�DEOH�WR�VWD\�RSHQ�KDYH�PDQDJHG�FOLHQWHOH�YHU\�
ZHOO� LQ� GLIILFXOW� FLUFXPVWDQFHV�� :LWK� UHVWULFWLRQV� HDVLQJ� &RXQFLO� LV�
FRQWLQXDOO\� UHYLHZLQJ� RSHUDWLRQV� DQG� WKDQNV� WKH� FRPPXQLW\� IRU�
\RXU� SDWLHQFH� ZKLOVW� ZH� FRQWLQXH� WR� ZRUN� WKURXJK� WKLV� 
HYHU-FKDQJLQJ�ODQGVFDSH� 

&20081,7<�*5$176�352*5$0�68&&(66 
$SSOLFDWLRQV� ZLOO� EH� RSHQLQJ� VRRQ� IRU� WKH� QH[W� URXQG� RI� 7KH�
)OLQGHUV�5DQJHV�&RXQFLO�&RPPXQLW\�*UDQWV�3URJUDP� 

6LQFH� WKH� SURJUDP� ZDV� LQWURGXFHG� LQ� ������ PDQ\� ORFDO� JURXSV��
RUJDQLVDWLRQV�DQG� LQGLYLGXDOV�KDYH�XWLOLVHG� WKH� IXQGLQJ� WR�VXSSRUW�
YDOXDEOH� SURMHFWV� DQG� LQLWLDWLYHV� WKDW� EHQHILW� WKH� FRPPXQLW\�� 7KH�
ODVW�URXQG�RI�&RPPXQLW\�*UDQWV�HQDEOHG�VRPH�ZRQGHUIXO�SURMHFWV�
LQFOXGLQJ� WKH� 4XRUQ� *ROI� &OXE�� 4XRUQ� %RZOLQJ� &OXE�� &UDGRFN�
&HPHWHU\�� 'URXJKW� 0XVWHU�� 4XRUQ� 0HQ·V� 6KHG� DQG� WKH� 4XRUQ�
3LRQHHU�0DFKLQHU\�6RFLHW\� 

´&RXQFLO� ZRXOG� OLNH� WR� FRQJUDWXODWH� HYHU\RQH� LQYROYHG� LQ� WKHVH�
YDOXDEOH�SURMHFWV�DQG�HQFRXUDJH�DQ\�ORFDO�JURXSV��RUJDQLVDWLRQV�RU�
LQGLYLGXDOV� ZKR� KDYH� FRPPXQLW\� SURMHFWV� LQ� QHHG� RI� IXQGLQJ�� WR�
FRQVLGHU�DSSO\LQJ�XQGHU�WKH�QH[W�URXQG�RI� WKH�&RPPXQLW\�*UDQWV�
3URJUDP�ZKHQ�LW�RSHQV�LQ�WKH�QHDU�IXWXUH�µ 

2SHQLQJ� RI� WKH� QH[W� 5RXQG� ZLOO� EH� DQQRXQFHG� RQ� &RXQFLO·V� ZHE�
SDJH�� LQ� WKH� &RXQFLO� 1HZVOHWWHU�� DQG� RQ� &RXQFLO� DQG� FRPPXQLW\�
VRFLDO�PHGLD�SDJHV� 

)XUWKHU�GHWDLOV�DERXW�WKH�&RPPXQLW\�*UDQWV�3URJUDP�DUH�DYDLODEOH�
RQ�&RXQFLO·V�ZHEVLWH�ZZZ�IUF�VD�JRY�DX� 

:(/&20(� 
 
7KH� )OLQGHUV� 5DQJHV� &RXQFLO� ZHOFRPHV� 0V� 0DULQD�
:DJQHU� ZKR� KDV� DFFHSWHG�� WKH� SRVLWLRQ� RI� :+6� 	�
5LVN�0DQDJHPHQW�&RRUGLQDWRU��0DULQD�ZLOO�FRPPHQFH�
IXOO�WLPH�ZRUN�RQ���1RYHPEHU������� 
 

 
&RXQFLO� DOVR� KDV� WKUHH� QHZ�&DVXDO� (PSOR\HHV��
&KULV� 0DUWLQ�� :RUNV�3DUNV� 7HDP� 0HPEHU� DQG�
6KLUOH\�&DUQ�DQG�7\ODK�-DFNVRQ�KHOSLQJ�&RXQFLO�
RXW�ZLWK�FOHDQLQJ�� 


