
 

2
0

2
1

 

/,.(�$1'�6+$5(�285�)$&(%22.�3$*(6 

��6HYHQWK�6WUHHW��32�%R[�����48251�6$��������W������������������H���FRXQFLO#IUF�VD�JRY�DX����Z���ZZZ�IUF�VD�JRY�DX 

%,5'�&21752/�6+27*81�6,08/$725�-�
+$:.(5 
 
3OHDVH�QRWH�WKDW�WKH�ELUG�FRQWURO�VKRWJXQ�
VLPXODWRU� ZLOO� EH� LQ� XVH� LQ� +DZNHU� RYHU�
WKH� FRPLQJ� ZHHNV� EHWZHHQ� WKH� +RVSLWDO�
DQG�&RXQFLO�:RUNV�'HSRW��WR�WU\�PRYH�WKH�
FRUHOODV�DZD\�IURP�WKLV�DUHD�� 
$Q\� TXHULHV� RU� FRQFHUQV�� SOHDVH� FDOO�
&RXQFLO�RQ���������� 
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KWWSV���ZZZ�IDFHERRN�FRP�)OLQGHUV�5DQJHV�&RXQFLO� 

KWWSV���ZZZ�IDFHERRN�FRP�
)OLQGHUV5DQJHV9LVLWRU,QIRUPDWLRQ&HQWUH4XRUQ� 

0$<256�0(66$*( 
 
:HOO�ZKDW� D� \HDU� LW� KDV�EHHQ��ZLWK� VR�PDQ\� SRVLWLYH� DFKLHYHPHQWV�
DPRQJVW� WKH� GLVUXSWLRQV� RI� &29,'-��� DQG� WKH� DGMXVWPHQWV� WR� RXU�
HYHU\� GD\� OLYHV� WKDW� ZH� KDYH� DOO� KDG� WR� PDNH� � $� QHZ� 0D\RU��
&RXQFLOORUV� DQG� &RXQFLO� VWDII� KDYH� DOO� FRPH� WRJHWKHU� WR� WU\� DQG�
VWUHQJWKHQ� WKH� FRPPXQLW\� ZLWK� ORWV� RI� ZRQGHUIXO� SURMHFWV�
KDSSHQLQJ�DFURVV�WKH�&RXQFLO�DUHD�� 
 
,Q�UHIOHFWLQJ�RQ�������,�ZRXOG�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�WKDQN�
WKH� FRPPXQLW\� IRU� \RXU�SDUWLFLSDWLRQ� LQ� FRQVXOWDWLRQ�DQG� IHHGEDFN�
DFWLYLWLHV��ZKLFK�KDYH�EHHQ�YLWDO� LQ�PRYLQJ�SURMHFWV� IRUZDUG��DV�ZHOO�
DV�\RXU�SDWLHQFH�ZKLOVW�ZRUNV�KDYH�EHHQ�RFFXUULQJ�� 
 
1H[W�\HDU�ZH�ZLOO� VHH�PDQ\�RI� WKHVH�SURMHFWV�FRPSOHWHG�ZKLFK�ZLOO�
DGG� WR� WKH� YLEUDQF\� RI� RXU� WRZQV� ZKLFK� ZLOO� LQ� WXUQ� DWWUDFW� PRUH�
YLVLWDWLRQ�DQG�PHDQ�JURZWK�LQ�ORFDO�EXVLQHVVHV� 
 
,Q�VLJQLQJ�RII�IRU������,�ZLVK�HDFK�DQG�HYHU\�RQH�RI�\RX�D�YHU\�0HUU\�
&KULVWPDV� DQG� D� VDIH� DQG� KDSS\� QHZ� \HDU� DQG� SOHDVH� WDNH� FDUH� LI�
\RX�DUH� WUDYHOOLQJ�DQG�PRVW�RI�DOO��HQMR\�\RXU� WLPH�ZLWK� IDPLO\�DQG�
IULHQGV�� ,� ORRN� IRUZDUG� WR� FRQWLQXLQJ� WKH� JUHDW� DFKLHYHPHQWV� DQG�
VHUYLQJ�WKH�FRPPXQLW\�LQ������ 

0D\RU�*UHJ�)OLQW 

&KHFN�RXW�WKH�)OLQGHUV�5DQJHV�	�2XWEDFN�9LVLWRU�*XLGH�
�����IRU�DGYHQWXUHV��DFWLYLWLHV�DQG�H[SHULHQFHV�� 
KWWSV���ZZZ�IOLSVQDFN�FRP�ZRRIPHGLD�IOLQGHUV-UDQJHV-
DQG-RXWEDFN-YLVLWRU-JXLGH-�����IXOO-YLHZ�KWPO� 

�����6(1,25�&+5,670$6�/81&+(21 
 
2Q� �� 'HFHPEHU� ������ WKH� VHQLRUV� RI� WKH� &RXQFLO� DUHD� FDPH�
WRJHWKHU�IRU�WKH�DQQXDO�0D\RUV�&KULVWPDV�/XQFKHRQ�DW�WKH�4XRUQ�
7RZQ�+DOO��$SSUR[LPDWHO\����VHUYLQJV�RI�D�ZRQGHUIXO��-FRXUVH�PHDO�
ZDV� SUHSDUHG� DQG� VHUYHG� E\� WKH� 4XRUQ� +RVSLWDO�
$X[LOLDU\�� 
 
0D\RU� )OLQW� ZHOFRPHG� HYHU\RQH� ZLWK� )DWKHU�
+DUROG� JLYLQJ� WKH� EOHVVLQJ�� (QWHUWDLQPHQW� ZDV�
SURYLGHG� E\� $VKOH\� 3DUNLQVRQ�� WKH� 4XRUQ� /LQH�
'DQFHUV� DQG�RI�FRXUVH� )DWKHU�&KULVWPDV�PDGH�DQ�
DSSHDUDQFH� DQG� GHOLJKWHG� WKH� FURZG� DQG� ORFDO�
4XRUQ� OHJHQG� /DZULH� )LW]JHUDOG� JRW� WR� FXW� WKH�
&KULVWPDV�FDNH��  
 
$�KXJH�WKDQNV�WR�DOO�WKRVH�ZKR�FRQWULEXWHG�WR�WKH�GD\�LQFOXGLQJ�DOO�
&RXQFLO� VWDII� DQG�
YROXQWHHUV� IURP�
WKH� FRPPXQLW\�
DQG� ZH� WUXVW�
HYHU\RQH� KDG� D�
JUHDW�WLPH� 

&+5,670$6�&/2685(6 
 
3OHDVH�QRWH�WKH�WHPSRUDU\�FORVXUH�RI�WKH�IROORZLQJ�&RXQFLO�IDFLOLWLHV�
RYHU� WKH� &KULVWPDV� SHULRG� �SOHDVH� QRWH� WKHVH� DUH� VXEMHFW� WR�
FKDQJH�� 
 
4XRUQ� 3ULQFLSDO� 2IILFH�� –�FORVH�DW�������SP�)ULGD\���WK�'HFHPEHU�
�����DQG�UHRSHQ�DW������DP�7XHVGD\��WK�-DQXDU\����� 
4XRUQ� DQG� +DZNHU� 'HSRWV�� –� �FORVH�DW�������SP�7KXUVGD\���WK�
'HFHPEHU������DQG�UHRSHQ�DW������DP�7XHVGD\��WK�-DQXDU\����� 
)OLQGHUV� 5DQJHV� 9LVLWRU� ,QIRUPDWLRQ� &HQWUH� –� FORVHG� ��WK�
'HFHPEHU� ����� DQG� �VW�-DQXDU\� ����� ZLWK� RWKHU� GD\V� EHLQJ�
FRQVLGHUHG��.HHS�DQ�H\H�RQ�WKH�)DFHERRN�SDJH�IRU�XSGDWHV� 
4XRUQ�DQG�+DZNHU�6ZLPPLQJ�3RROV�–���WK�'HFHPEHU������RQO\�� 
 
4XRUQ� 7UDQVIHU� 6WDWLRQ� 	� +DZNHU� :DVWH�
'HSRW 
 
&ORVHG�6XQGD\���WK�'HFHPEHU������ -� �2SHQ�
:HGQHVGD\� ��WK� 'HFHPEHU� ����� �LQ� OLHX� RI�
WKH���WK����1RUPDO�RSHQLQJ�KRXUV�ZLOO�UHVXPH�
RQ�WKH��QG�-DQXDU\������ 
 
$Q\� FKDQJHV� WR� H[LVWLQJ� NHUEVLGH� ZDVWH�
FROOHFWLRQ� VFKHGXOHV� DQG� WUDQVIHU� VWDWLRQ�
RSHQLQJ�KRXUV�ZLOO�EH�FRPPXQLFDWHG�DV�VRRQ�
DV�WKH�LQIRUPDWLRQ�LV�UHFHLYHG�� 

025(�6($7,1*�'21$7,216 
 
7KH�4XRUQ�3UHORYHG�2S�6KRS�DQG�7KH�4XRUQ�/LRQV�&OXE�UHFHQWO\�
PDGH� JHQHURXV� GRQDWLRQV� WR� SURYLGH� H[WUD� VHDWLQJ� IRU� WKH�
FRPPXQLW\�DQG�YLVLWRUV�� 

7KH�2S�6KRS�GRQDWLRQ�SURYLGHG�IRU�D�KHULWDJH�WDEOH�DQG�VHDWV�WR�
EH� LQVWDOOHG� XQGHU� WKH� VKHOWHU� DW� WKH� 3LWKL� .DZL� –� 4XRUQ� %XVK�
7XFNHU�7UDLO�ZLWK�WKH�4XRUQ�/LRQV�&OXE�GRQDWLRQ�SURYLGLQJ�IRU�WZR�
H[WUD� KHULWDJH� VHDWV� WR� EH� LQVWDOOHG� LQ� WKH� 4XRUQ� 7RZQ� +DOO�
SUHFLQFW� � 

)URP�&RXQFLO��WKH�FRPPXQLW\�DQG�YLVLWRUV�–�7KDQN�<RX� 



&RXQFLO�PHHWLQJV�DUH�KHOG�HDFK�PRQWK�⎥�6WUDWHJLF�3ODQ�DQG�$QQXDO�%XVLQHVV�3ODQ�RQOLQH��⎥�1H[W��&RXQFLO�0HHWLQJ�7XHVGD\���WK�-DQXDU\����� 

0<�/2&$/�6(59,&(6�$33 
7KLV�LV�D�IUHH�DSS�ZKLFK�FDQ�EH�XVHG�IRU�
VXEPLWWLQJ� D� &RXQFLO� UHTXHVW�
FRPSODLQW�� FKHFNLQJ� RQ� ZDVWH�
FROOHFWLRQ�GDWHV�DQG�&RPPXQLW\�(YHQWV 

5(*,21$/�60$//�%86,1(66�6833257�
352*5$0 
5HJLRQDO� VPDOO� EXVLQHVVHV� VXIIHULQJ� WKH� EUXQW� RI� ORFNGRZQV��
GURXJKW� DQG�EXVKILUHV�ZLOO� EH�SURYLGHG�ZLWK�RQJRLQJ�$XVWUDOLDQ�
*RYHUQPHQW� DVVLVWDQFH� VXSSRUWLQJ� WKHLU� HFRQRPLF� UHFRYHU\�
WKURXJK�WKH�6PDOO�%XVLQHVV�)LQDQFLDO�&RXQVHOOLQJ�3URJUDP�� 
 
7KH� 5HJLRQDO� 6PDOO� %XVLQHVV� 6XSSRUW� 3URJUDP�SLORW�–� YDOXHG� DW�
�����PLOOLRQ�QDWLRQDOO\�–�ZLOO�EH�UROOHG�RXW�LQ�������EXLOGLQJ�RQ�WKH�
'URXJKW�&RPPXQLWLHV�6PDOO�%XVLQHVV�6XSSRUW�SLORW� 
 
5XUDO� %XVLQHVV� 6XSSRUW� �5%6�� KDV� EHHQ� SURXGO\� SURYLGLQJ� WKH�
VHUYLFH� LQ� 6RXWK� $XVWUDOLD� DQG� 1RUWKHUQ� 7HUULWRU\� VLQFH� 0DUFK�
������5%6�FOLHQWV�ZRUN�RQH-RQ-RQH�ZLWK�VPDOO�EXVLQHVV� ILQDQFLDO�
FRXQVHOORUV�DQG�VXSSRUW�VWDII�WR�EHWWHU�XQGHUVWDQG�WKHLU�ILQDQFLDO�
SRVLWLRQ�� LGHQWLI\� ULVNV� DQG� RSSRUWXQLWLHV� IRU� LPSURYHPHQW� DQG�
LPSOHPHQW�SODQV�WR�LPSURYH�WKHLU�ILQDQFLDO�ZHOOEHLQJ� 
 
5%6�&(2�� %UHWW� 6PLWK�� EHOLHYHV� WKHUH� LV� VFRSH� IRU� WKH� H[SDQVLRQ�
DQG�FRQWLQXDWLRQ�RI�WKH�SURJUDP�EH\RQG�WKH�SLORW� 
 
�5XUDO�VPDOO�EXVLQHVVHV� LQ�6$�DQG�17�KDYH� UHDOO\� VWUXJJOHG�RYHU�
WKH� ODVW� WZR� \HDUV�� QRW� RQO\� ZLWK� VXVWDLQHG� GURXJKW� LPSDFWLQJ�
WKHLU�FRPPXQLWLHV��EXW�ZLWK�&29,'�ORFNLQJ�RXW�VRPH�ORFDO�FOLHQWV�
DV� ZHOO� DV� LQWHUQDWLRQDO� DQG� LQWHUVWDWH� WRXULVP� DQG�� IRU� PDQ\��
VWDII��� VDLG� 0U� 6PLWK�� �:LWK� 6$� QRZ� RSHQLQJ� RXU� ERUGHUV� WR�
&29,'-���� VPDOO� EXVLQHVV� RZQHUV� DUH� VWLOO� XQFHUWDLQ� DERXW�
PDQDJLQJ�WKH�LPSDFW�VKRXOG�WKH\�EHFRPH�H[SRVXUH�VLWHV�� 
 
7KH� ��-PRQWK� H[WHQVLRQ� JLYHV� FHUWDLQW\� WR� EXVLQHVVHV� DOUHDG\�
SDUW�RI�WKH�SLORW�SURJUDP�DQG�DOORZV�RWKHUV�LPSDFWHG�E\�UHJLRQDO�
ORFNGRZQV��EXVKILUHV�DQG�GURXJKW�WR�DFFHVV�WKH�VHUYLFH� 
 
6PDOO�%XVLQHVV�RZQHUV�UHTXLULQJ�VXSSRUW�DUH�HQFRXUDJHG�WR�ULQJ�
5%6�RQ�)UHHFDOO���������������2XU�VHUYLFHV�DUH�IUHH��LQGHSHQGHQW�
DQG�FRQILGHQWLDO 

$8675$/,$�'$<����� 
 
$XVWUDOLD� 'D\� FHUHPRQLHV� ZLOO� EH� KHOG� LQ� 4XRUQ�� +DZNHU� DQG�
&UDGRFN�RQ����-DQXDU\�������7KH�4XRUQ�HYHQW�ZLOO�EH�KHOG�DW�WKH�
4XRUQ� DQG� 'LVWULFW� :DU� 0HPRULDO� 6ZLPPLQJ� 3RRO� DQG� LQFOXGHV�
EUHDNIDVW� IURP��DP��D� VSHHFK� IURP�0D\RU� )OLQW� DQG�SUHVHQWDWLRQ�
RI�WKH�&LWL]HQ�RI�WKH�<HDU�$ZDUG�� 
 
7KH� +DZNHU� HYHQW�ZLOO� EH� KHOG� DW� %OXH� %XUW� 3DUN� IURP� �DP�ZLWK�
EUHDNIDVW�SURYLGHG�DQG�JXHVW�VSHDNHUV�� 
 
7KH�&UDGRFN�HYHQW�ZLOO�EH�KHOG�DW�WKH�:DU�0HPRULDO�6LWH�IURP��SP�
ZLWK�D�VHUYLFH�DQG�%%4�WR�IROORZ� 
 
$OO� FRPPXQLW\� PHPEHUV� DQG� YLVLWRUV� DUH� ZHOFRPH� WR� DWWHQG� DOO�
FHUHPRQLHV�� 

'5$)7�%<-/$:6�38%/,&�&2168/7$7,21 
$V� SDUW� RI� LWV� FRPPXQLW\� HQJDJHPHQW� LQLWLDWLYH� &RXQFLO� LV�
FRQVXOWLQJ�ZLWK�WKH�FRPPXQLW\� LQ�UHODWLRQ�WR�WKH�IROORZLQJ�VHYHQ�
���� UHYLHZHG� %\-/DZV�� 7KH� SURSRVHG� %\-/DZV� DUH� EDVHG� RQ� WKH�
&RXQFLO·V� H[LVWLQJ� %\-/DZV�� KRZHYHU�� VHYHUDO� DPHQGPHQWV� KDYH�
EHHQ� PDGH� WR� DGGUHVV� DPHQGPHQWV� WR� OHJLVODWLRQ� WKDW� KDYH�
RFFXUUHG�VLQFH�WKH�H[LVWLQJ�%\-/DZV�ZHUH�DGRSWHG�� 

· %\-/DZ���–�3HUPLWV�DQG�3HQDOWLHV�-�7R�FUHDWH�D�SHUPLW�V\VWHP�
IRU�&RXQFLO�%\-/DZV��WR�IL[�PD[LPXP�DQG�FRQWLQXLQJ�SHQDOWLHV�
IRU�RIIHQFHV��DQG�WR�FODULI\�WKH�FRQVWUXFWLRQ�RI�&RXQFLO�%\-/DZV� 

· %\-/DZ���–�/RFDO�*RYHUQPHQW�/DQG�–�7R�PDQDJH�DQG�UHJXODWH�
WKH� DFFHVV� WR� DQG�XVH� RI� /RFDO� *RYHUQPHQW� ODQG� �RWKHU� WKDQ�
URDGV��DQG�FHUWDLQ�SXEOLF�SODFHV� 

· %\-/DZ� �� –� 5RDGV� -� )RU� WKH� PDQDJHPHQW�� FRQWURO� DQG�
UHJXODWLRQ�RI�DFWLYLWLHV�RQ�URDGV�LQ�WKH�&RXQFLO·V�DUHD� 

· %\-/DZ���–�0RYHDEOH� 6LJQV� -� 7R� VHW� VWDQGDUGV� IRU�PRYHDEOH�
VLJQV� RQ� URDGV� DQG� WR� SURYLGH� FRQGLWLRQV� IRU� DQG� WKH�
SODFHPHQW�RI� VXFK� VLJQV� IRU� WKH�SXUSRVH�RI� SURWHFWLQJ� YLVXDO�
DPHQLW\�DQG�SXEOLF�VDIHW\� 

· %\-/DZ� �� –� 'RJV� –� 7R� OLPLW� WKH� QXPEHU� RI� GRJV� NHSW� RQ�
SUHPLVHV�DQG�IRU�WKH�PDQDJHPHQW�DQG�FRQWURO�RI�GRJV�LQ�WKH�
&RXQFLO·V�DUHD� 

· %\-/DZ���–�&DWV�-�7R�OLPLW�WKH�QXPEHU�RI�FDWV�NHSW�RQ�SUHPLVHV�
DQG� IRU� WKH�PDQDJHPHQW�DQG�FRQWURO�RI� FDWV� LQ� WKH�&RXQFLO·V�
DUHD� 

· %\-/DZ���–�:DVWH�0DQDJHPHQW�–�7R� UHJXODWH� WKH� UHPRYDO�RI�
GRPHVWLF� ZDVWH�� UHF\FODEOHV� DQG� JUHHQ� RUJDQLF� ZDVWH� IURP�
SUHPLVHV�LQ�WKH�&RXQFLO·V�DUHD� 

,QIRUPDWLRQ�RQ�WKH�SURSRVHG�%\-/DZV�LV�DYDLODEOH�LQ�KDUG�FRS\�DW�
WKH�&RXQFLO�RIILFH�DW���6HYHQWK�6WUHHW��4XRUQ�RU�YLD�WKH�ZHEVLWH� 

7KH�ROG�%\-/DZV�DUH�DYDLODEOH�IRU�FRPSDULVRQ XSRQ�UHTXHVW�� 

:ULWWHQ� VXEPLVVLRQV� RU� FRPPHQWV� UHJDUGLQJ� WKH� SURSRVHG� %\-
/DZV�ZLOO� EH� UHFHLYHG� E\��0U� (ULF� %URZQ�� &KLHI� ([HFXWLYH�2IILFHU��
7KH�)OLQGHUV�5DQJHV�&RXQFLO��32�%R[�����4XRUQ�6$ ������RU�HPDLO�
FRXQFLO#IUF�VD�JRY�DX � 

6XEPLVVLRQV�FORVH�DW��SP��)ULGD\���-DQXDU\������ 

%86+),5(�6($621�5(0,1'(5 
:LWK� VXPPHU� KHUH�� &RXQFLO·V� )LUH� 3URWHFWLRQ� 2IILFHUV� KDYH�
FRQWLQXHG� WR�PRQLWRU� WKH� ILUH� WUDFNV� DQG� WRZQ�EORFNV� IRU� DUHDV�RI�
KLJK�ULVN�LQ�WKH�HYHQW�RI�D�SRVVLEOH�EXVKILUH�RXWEUHDN�� 
 
8QGHU�WKH�)LUH�DQG�(PHUJHQF\�6HUYLFHV�$FW������ 
'LYLVLRQ��—'XWLHV�WR�3UHYHQW�)LUHV����)—3ULYDWH�/DQG� 
����$Q�RZQHU�RI�SULYDWH�ODQG�PXVW�WDNH�UHDVRQDEOH�VWHSV—� 
�D� WR�SUHYHQW�RU�LQKLELW�WKH�RXWEUHDN�RI�ILUH�RQ�WKH�ODQG��DQG� 
�E� WR�SUHYHQW�RU�LQKLELW�WKH�VSUHDG�RI�ILUH�WKURXJK�WKH�ODQG��DQG 
�F� WR�SURWHFW�SURSHUW\�RQ�WKH�ODQG�IURP�ILUH��DQG� 
�G� WR�PLQLPLVH�WKH�WKUHDW�WR�KXPDQ�OLIH�IURP�D�ILUH�RQ�WKH�ODQG� 
 
'XH�WR�UHFHQW�UDLQV�WKHUH�KDV�
EHHQ� FRQVLGHUDEOH� UHJURZWK�
LQ�DQG�DURXQG�WKH�GLVWULFW���7R�
KHOS�UHGXFH�WKH�ULVN��FRXOG�DOO�
SURSHUW\� RZQHUV� FKHFN� WKHLU�
ODQG� WR� HQVXUH� WKDW� WKH\� VWLOO�
FRPSO\�ZLWK�WKH�$FW� 


