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KWWSV���ZZZ�IDFHERRN�FRP�)OLQGHUV�5DQJHV�&RXQFLO� 

KWWSV���ZZZ�IDFHERRN�FRP�
)OLQGHUV5DQJHV9LVLWRU,QIRUPDWLRQ&HQWUH4XRUQ� 

0$<256�0(66$*( 
*UHDW�QHZV�DJDLQ�LQ�WKDW�&RXQFLO�KDV�EHHQ�VXFFHVVIXO�ZLWK�WZR�PRUH�
ORWV� RI� JUDQW� IXQGLQJ�� 7KH� ILUVW� ZDV� IRU� ��������� IURP� WKH� )HGHUDO�
*RYHUQPHQWV�'URXJKW�)XWXUHV�IXQG�WR�EH�XVHG�IRU�WKH�LQDXJXUDO��-
GD\�� %XVK� )RRG� )HVWLYDO� LQ� 4XRUQ�� $OO� RI� RXU� FRPPXQLW\� ZLOO� EH�
LQYROYHG� LQ� WKLV� HYHQW� DQG� PRUH� LPSRUWDQWO\� WKH� SXUSRVH� LV� WR�
GHYHORS� WKLV� LQWR� D� \HDUO\� HYHQW�� 7KH� LGHD� EHKLQG� WKH� FUHDWLRQ� RI�
HYHQWV�RI�WKLV�QDWXUH�LV�WR�SXW�WKH�)OLQGHUV�5DQJHV�LQ�WKH�IRUHIURQW�RI�
SHRSOHV� WKLQNLQJ� ZKHQ� WKH\� DUH� SODQQLQJ� WR� JR� RQ� KROLGD\�� 7KH�
VHFRQG�JUDQW�ZDV���������IURP�WKH�,QGLJHQRXV�/DQJXDJHV�DQG�$UWV�
SURJUDP�� 7KLV� PRQH\� ZLOO� EH� XVHG� IRU� WKH� FUHDWLRQ� RI� ILYH� ´VWRU\µ�
ERDUGV�� IRXU� WR� EH� HUHFWHG� DW� WKH� +DZNHU� LQIRUPDWLRQ� ED\V� DQG�
VKHOWHUV�DW�%OXH�%XUW�3DUN�DQG� WKH�RWKHU�RQ� WKH� UHYHUVH� VLGH�RI� WKH�
VKHOWHU� DW� WKH� SDUNLQJ� ED\� DGMDFHQW� WR� WKH� +DZNHU�:DU�0HPRULDO��
7KH� LPDJHV� WR� EH� XVHG� DUH� IURP� SDLQWLQJV� GRQH� E\� -XDQHOOD�
0F.HQ]LH�ZLWK�WKH�DFFRPSDQ\LQJ�VWRULHV�ZULWWHQ�LQ�FRQVXOWDWLRQ�ZLWK�
KHU�IDPLO\� 

:LWK�D�IRFXV�RQ�EULQJLQJ�SHRSOH� LQWR�RXU�UHJLRQ� ,�FRQJUDWXODWH�WKH�
3LFKL� 5LFKL� 5DLOZD\� 3UHVHUYDWLRQ� 6RFLHW\� RQ� ZLQQLQJ� JROG� LQ� WKH�
7RXULVW� $WWUDFWLRQ� FDWHJRU\� RI� WKH� 6$� 7RXULVP� $ZDUGV�� ,� DOVR�
FRQJUDWXODWH� 7KH� 6WRFN\DUG� $UHQD� RQ� WKHLU� VXFFHVVIXO� %URQFR� DQG�
7HDP� 3HQQLQJ� (YHQW�� QRW� RQO\� EHFDXVH� LW� EULQJV� SHRSOH� LQWR� RXU�
UHJLRQ� EXW� LW� DOVR� EULQJV� IDUPHUV� DQG� RWKHU� RXWHU� DUHDV� SHRSOH�
WRJHWKHU� GXULQJ� WKHVH� WLPHV� RI� KDUGVKLS�� /DVW� EXW� QRW� OHDVW� ,� DP�
LPSUHVVHG� E\� WKH� SURJUHVV� LQ� WKH� ROG� /LRQV� 3DUN� �4XRUQ� 3LRQHHU�
0DFKLQHU\�3DUN���ZLWK�WKH�ZRUN�VKHG�HUHFWHG�DQG�SUHSDUDWLRQ�IRU�WKH�
FRQVWUXFWLRQ�RI�WKHLU�SDYLOLRQ��7KH�RQH�WKLQJ�WKDW�DOO�RI�WKHVH�KDYH�LQ�
FRPPRQ�LV�WKDW�WKH�SUHSDUDWLRQ�DQG�ZRUN�GRQH�LV�DOO�FDUULHG�RXW�E\�
RXU�GHGLFDWHG�WHDPV�RI�YROXQWHHUV� 

:HOO� WKH� UDLQV�FDPH�DQG�DV�DOZD\V�ZH�DUH�KDSS\� WR�VHH� WKDW�EXW� LW�
GLGQ·W� SXW� D� GDPSHQHU� RQ� RXU� 5HPHPEUDQFH�'D\� FHUHPRQLHV�� 2Q�
LQYLWDWLRQ� ,� DWWHQGHG� &UDGRFN� ZLWK� WKH� ODUJH� GLQLQJ� URRP� RI� WKH�
&UDGRFN�+RWHO� XWLOLVHG� DQG� DQ� DSSURSULDWH� FRPPHPRUDWLRQ� KHOG�� ,�
KDG�WKH�SULYLOHJH�WR�PHHW�%RE�.HDUQ\�WKH�DXWKRU�RI�´0HPRULHV�IURP�
WKH� $XVWUDOLDQ� 8QNQRZQ� 6ROGLHUµ� D� SRHP� LQVFULEHG� LQ� EURQ]H� DQG�
ORFDWHG� LQ� WKH� &UDGRFN� 0HPRULDO� *DUGHQV�� :H� PXVW� QHYHU� IRUJHW�
WKRVH�WKDW�SDLG�WKH�VXSUHPH�VDFULILFH�QRU�WKRVH�ZKR�UHWXUQHG�KRPH�
LQMXUHG� RU� EURNHQ�� 1H[W� \HDU� ,� ZLOO� EH� LQ� DWWHQGDQFH� DW� WKH� 4XRUQ�
:DU�0HPRULDO� 

0D\RU�*UHJ�)OLQW 

&KHFN� RXW� WKH� QHZ� )OLQGHUV� 5DQJHV�	�2XWEDFN� 9LVLWRU�
*XLGH� ����� IRU� QHZ� DQG� ROG� DGYHQWXUHV�� DFWLYLWLHV� DQG�
H[SHULHQFHV�� 
KWWSV���ZZZ�IOLSVQDFN�FRP�ZRRIPHGLD�IOLQGHUV-UDQJHV-
DQG-RXWEDFN-YLVLWRU-JXLGH-�����IXOO-YLHZ�KWPO� 

5$,/:$<�7&( 
3UHSDUDWLRQ� ZRUN� WR� WKH� FRQVWUXFWHG� FDUSDUN� VHFWLRQV� DORQJ�
5DLOZD\�7HUUDFH�ZLOO�EHJLQ�RQ�7KXUVGD\���WK�1RYHPEHU��3DYHPHQW�
PDWHULDO�ZLOO�EH�WULPPHG�DQG�IRUPHG�LQ�SUHSDUDWLRQ�IRU�VHDOLQJ�LQ�
HDUO\�'HFHPEHU�VXEMHFW�WR�WKH�ZHDWKHU�DQG�FRQILUPHG�FRQWUDFWRU�
DYDLODELOLW\� 
 
:RUN� ZLOO� EHJLQ� RQ� WKH� VHFWLRQV�
EHWZHHQ�(LJKWK�6WUHHW�DQG�1LQWK�6WUHHW�� 
 
$JDLQ�� ZH� WKDQN� HYHU\RQH� IRU� WKHLU�
SDWLHQFH� DQG� FR-RSHUDWLRQ� GXULQJ� WKLV�
SURMHFW�� 

&+5,670$6�&/2685(6 
3OHDVH�QRWH�WKH�WHPSRUDU\�FORVXUH�RI�WKH�IROORZLQJ�&RXQFLO�IDFLOLWLHV�
RYHU�WKH�&KULVWPDV�SHULRG��SOHDVH�QRWH�WKHVH�DUH�VXEMHFW�WR�
FKDQJH��� 
 
4XRUQ�3ULQFLSDO�2IILFH��–�FORVH�DW�������SP�)ULGD\���WK�'HFHPEHU�
�����DQG�UHRSHQ�DW������DP�7XHVGD\��WK�-DQXDU\����� 
 
4XRUQ�DQG�+DZNHU�'HSRWV��–��FORVH�DW�������SP�7KXUVGD\���WK�
'HFHPEHU������DQG�UHRSHQ�DW������DP�7XHVGD\��WK�-DQXDU\����� 
 
)OLQGHUV�5DQJHV�9LVLWRU�,QIRUPDWLRQ�&HQWUH�–�FORVHG���WK�
'HFHPEHU������DQG��VW�-DQXDU\������RQO\� 
 
4XRUQ�DQG�+DZNHU�6ZLPPLQJ�3RROV�–���WK�'HFHPEHU������RQO\�� 
 
$Q\�FKDQJHV�WR�H[LVWLQJ�NHUEVLGH�ZDVWH�FROOHFWLRQ�VFKHGXOHV�DQG�
WUDQVIHU�VWDWLRQ�RSHQLQJ�KRXUV�ZLOO�EH�FRPPXQLFDWHG�DV�VRRQ�DV�WKH�
LQIRUPDWLRQ�LV�UHFHLYHG�� 

&2168/7$7,21—,1)250$7,21�6,*1$*( 
&RPPXQLW\�&RQVXOWDWLRQ�IRU�5DLOZD\�7HUUDFH�,QIRUPDWLRQ�6LJQDJH�LV�
RSHQ� 
 
&RXQFLO�LV�VHHNLQJ�FRPPXQLW\�LQSXW�LQWR�WKH�GHVLJQ�RI�VLJQDJH�WKDW�
LV�EHLQJ�GHYHORSHG�WR�UHSODFH�WKH�FXUUHQW�EOXH�DQG�JUHHQ�VLJQV�RQ�
5DLOZD\�7HUUDFH��4XRUQ���)HHGEDFN�LV�EHLQJ�VRXJKW�RQ�WKH�IROORZLQJ�
RSWLRQV� 
 
:KDW�LV�\RXU�SUHIHUUHG�ILQLVK" 
· %ODFN 
· &RUWHQ 
 
:KDW�LV�\RXU�SUHIHUUHG�GLVSOD\�PHGLXP" 
· *DELRQ�%DVNHW 
· 5DLOZD\�6OHHSHU 
 
7R�DVVLVW��RSWLRQV�DUH�RQ�GLVSOD\�RQ�)LUVW�6WUHHW�DFURVV� IURP�4XRUQ�
$XWRSRUW� 
 
<RX� FDQ� KDYH� \RXU� VD\� RQ�
WKH� RSWLRQV� YLD� DQ� RQOLQH�
VXUYH\�RU�E\�FDOOLQJ�LQWR�WKH�
PDLQ� &RXQFLO� RIILFH� RQ�
6HYHQWK� 6WUHHW�� � 0RUH�
LQIRUPDWLRQ� LQFOXGLQJ� WKH�
VXUYH\� OLQN� DQG� D� PDS� RI�
ZKHUH� WKH� VLJQV� ZLOO� EH�
LQVWDOOHG� LV� DYDLODEOH� RQ� WKH�
&RXQFLO� ZHEVLWH� XQGHU�
&RPPXQLW\� &RQVXOWDWLRQ� RU�
RQ�WKH�&RXQFLO�QRWLFHERDUG� 



&RXQFLO�PHHWLQJV�DUH�KHOG�HDFK�PRQWK�⎥�6WUDWHJLF�3ODQ�DQG�$QQXDO�%XVLQHVV�3ODQ�RQOLQH��⎥�1H[W��&RXQFLO�0HHWLQJ�7XHVGD\����'HFHPEHU����� 

60$//�%86,1(66�)2580�-�48251� 
 
$UH�\RX�D�VPDOO�EXVLQHVV�RZQHU�RU�PDQDJHU�DQG�LQWHUHVWHG�LQ�
ZKDW�VXSSRUW�LV�DYDLODEOH�WR�KHOS�\RXU�EXVLQHVV" 
 
,I�VR��FRPH�DORQJ�WR�D�IUHH�QHWZRUNLQJ�IRUXP�DQG�HQMR\�D�PHDO�DQG�
UHIUHVKPHQWV�DQG�KHDU�DERXW�ZKDW�LV�DYDLODEOH�� 
 
'DWH��0RQGD\���'HFHPEHU����� 
7LPH������SP—����SP 
:KHUH��3LFKL�5LFKL�3DUN 
 
.H\�QRWH�VSHDNHUV� 
· 5HJLRQDO�'HYHORSPHQW�$XVWUDOLD�)DU�1RUWK 
· $GHODLGH�%XVLQHVV�+XE 
· 6WHYH�'DYLV��7DONHG�$ERXW�0DUNHWLQJ 
· 4XRUQ�%XVLQHVV�*URXS 
 
5HJLVWUDWLRQV�DUH�HVVHQWLDO��SOHDVH�FRQWDFW�WKH�4XRUQ�%XVLQHVV�
*URXS�WR�ERRN�\RXU�VSRW�� 
 
7KH�IRUXP�LV�SURXGO\�VXSSRUWHG�DQG�KRVWHG�E\� 
 

0<�/2&$/�6(59,&(6�$33 
7KLV�LV�D�IUHH�DSS�ZKLFK�FDQ�EH�XVHG�
IRU�VXEPLWWLQJ�D�&RXQFLO�UHTXHVW�
FRPSODLQW��FKHFNLQJ�RQ�ZDVWH���� 
FROOHFWLRQ�GDWHV�DQG�&RPPXQLW\�
(YHQWV 

6ZLPPLQJ�3RROV���������� 
2SHQLQJ���1RYHPEHU� 

48251� 
6HDVRQ�)DPLO\�3DVV���-��SHRSOH���   ������� 
([WUD�)DPLO\�0HPEHU��    ������ 
6HDVRQ�3DVV�6LQJOH��     ������� 
���6ZLP�3DVV��     ������� 
*HQHUDO�$GPLVVLRQ��     ������ 
 

23(1,1*�+2856� 
0RUQLQJV��-� 
/DSV�� -� 0RQGD\�� :HGQHVGD\�� 7KXUVGD\� �9ROXQWHHU� 'HSHQGDQW�� 	�
)ULGD\�������DP�-������DP 
$IWHUQRRQV��- 
0RQGD\�-�7KXUVGD\������SP�-������SP 
)ULGD\�-�6XQGD\������SP�-������SP 
6FKRRO�+ROLGD\V��- 
�����SP�-������SP�HDFK�GD\ 
 
7KH� SRRO� PD\� FORVH� DW� ����� SP� VKRXOG� WKHUH� EH� ORZ� DWWHQGDQFH�
QXPEHUV� 
7KH�SRRO�PD\�QRW�EH�RSHQ�VKRXOG�WKH�ZHDWKHU�IRUHFDVW�IRU�OHVV�WKDQ�
���GHJUHHV�IRU�DIWHUQRRQ�VZLPPLQJ��EXW�DQ\�FORVXUHV�ZLOO�EH�SRVWHG�
RQ�&RXQFLO·V�)DFHERRN�SDJHV� 
 

+$:.(5� 
6HDVRQ�)DPLO\�3DVV���-��SHRSOH���   ������� 
([WUD�)DPLO\�0HPEHU��    ������ 
6HDVRQ�3DVV�6LQJOH��     ������� 
���6ZLP�3DVV��     ������� 
*HQHUDO�$GPLVVLRQ��     ������ 
 
23(1,1*�+2856� 
$IWHUQRRQV��-� 
0RQGD\�-�7KXUVGD\������SP�-������SP� 
)ULGD\�-�6XQGD\�������-������SP� 
 
3RRO�ZLOO�UHPDLQ�RSHQ�XQWLO�����SP�UHJDUGOHVV�RI�QXPEHUV�KRZHYHU�
IURP�WKHQ�RQ�ZLOO�GHSHQG�RQ�DWWHQGDQFH� 

,I�WKH�ZHDWKHU�LV�IRUHFDVW�IRU�OHVV�WKDQ����GHJUHHV��WKH�SRRO�PD\�EH�
FORVHG�KRZHYHU� DOO� FORVXUHV�ZLOO� EH� SRVWHG� RQ�&RXQFLO·V� )DFHERRN�
SDJHV 
 
(IWSRV�ZLOO�EH�DYDLODEOH�DW�WKH�SRRO��KRZHYHU�\RX�ZLOO�QRW�EH�DEOH�
WR�SD\�RII�\RXU�VHDVRQ�SDVV�WKLV�\HDU� 
 
 

$5(�<28�9$&&,1$7('" 
:LWK�6RXWK�$XVWUDOLD�RSHQLQJ�LWV�ERUGHUV�WR�(DVWHUQ�6WDWHV�DV�RI����
1RYHPEHU�������&RXQFLO� LV�HQFRXUDJLQJ�DOO� FRPPXQLW\�PHPEHUV�
WR� SOD\� WKHLU� SDUW� DQG� JHW� YDFFLQDWHG� DJDLQVW� &29,'-���� 7KH�
)OLQGHUV�5DQJHV�&RXQFLO�LV�FXUUHQWO\�VLWWLQJ�DW�EHLQJ�DSSUR[LPDWHO\�
����YDFFLQDWHG��ZKLFK�LV�D�JRRG�UHVXOW�–�EXW�ZH�FDQ�GR�EHWWHU�� 

)RU� IXOO� LQIRUPDWLRQ� RQ� WKH� YDFFLQDWLRQV� DYDLODEOH� DQG� WR� ERRN�
\RXU�DSSRLQWPHQW�JR�WR��� 
KWWSV���ZZZ�FRYLG-���VD�JRY�DX�YDFFLQDWLRQ� 

&20081,7<�127,&(�%2$5' 
 
$�UHPLQGHU�WKDW� LI�\RX�DUH� ORRNLQJ�IRU�
FRPPXQLW\� LQIRUPDWLRQ� RQ� HYHQWV� RU�
RWKHU� KDSSHQLQJV� LQ� WRZQ�� FKHFN� WKH�
FRPPXQLW\� QRWLFH� ERDUG� QHDU� ¶)ODVK�
$V·� RQ� 6HYHQWK� 6WUHHW�� 4XRUQ� � ,I� \RX�
ZLVK� WR� SODFH� D� QRWLFH� RQ� WKH� ERDUG��
SOHDVH�GURS�LW�LQWR�&RXQFLO��1RWLFHV�IRU�
HYHQWV�ZLOO�UHPDLQ�GLVSOD\HG�XQWLO�DIWHU�
WKH�HYHQW�� LWHPV� OLVWHG� IRU� VDOH�ZLOO� EH�
GLVSOD\HG� IRU� RQH� PRQWK� XQOHVV� VROG�
HDUOLHU�� 
 
&RXQFLO·V�QRWLFH�ERDUG�ORFDWHG�RXWVLGH�WKH�&RXQFLO�&KDPEHUV�LV�IRU�
&RXQFLO� UHODWHG� QRWLFHV� DQG� IXQFWLRQV�� $JHQGD·V� DQG� &RXQFLO�
PHHWLQJ�PLQXWHV�DUH�DOVR�GLVSOD\HG�IRU�LQIRUPDWLRQ�� 

0$,1675((7�6��)$&(/,)7�352*5(66,1* 
 
7KH�0DLQVWUHHW�V��)DFHOLIW�SURJUDP�LV�SURJUHVVLQJ�ZHOO�ZLWK�ZRUNV�
XQGHUZD\� DW� VHYHUDO� UHVLGHQFHV� DQG� EXVLQHVVHV�� 7KH� SURJUDP�
RIIHUV� HOLJLEOH� DSSOLFDQWV� ���� IXQGLQJ� IRU� XSJUDGLQJ� SURSHUW\�
IDFDGHV��XS�WR���������LQ�4XRUQ��+DZNHU�DQG�&UDGRFN�DQG�DLPV�WR�
SURYLGH� D� VLJQLILFDQW� YLVXDO� OLIW� WR� WKH� VWUHHWVFDSHV� RI� WKH� WRZQV�
DQG� HQKDQFH� WKH� UHJLRQV� WRXULVP� DQG� UHVLGHQWLDO� DSSHDO��:RUNV�
DSSURYHG� WR�GDWH� LQFOXGHV�SDLQWLQJ�� VWRQH�ZRUN�� QHZ� YHUDQGDKV��
DQG�PRUH�� $OO� ZRUNV� DUH� WR� EH� FRPSOHWHG� E\� WKH� HQG� RI�0DUFK�
����� 


